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$ VIRMV\AKRRO, HIUGLLY VAR DFRH Z HSWEDHWR\D. JRREE H\R | LYHQREE®IZ RP H)Z KR KDYHVRXFKHG\WHOYHVR - FRXQEW/\MGHINV
LQRXUGMMRW) URP WHRKDDEROB/R \WHOMQGHNAR\WHAI MICFDMRRP VR R, WHHUAMIQ) HXFDRYKDYH DL DAMG QLD
RHKXQBHGFRP EGHG\ HOWR \HYIFHDQGRKOQIH 5 FSUAHQIMY DZ IGHOWD R URBY \WHHUANHH/AKDHDARP P RQ\WUHIGR GHB

GHAFDARQWR \WMGHONI URZ W DG DERYHI RUWHUSUR HAMRQ

7 KRHZ RP HOKDYHXSSRWG R RXQ) GDCHYIQDYDUHIV R URBY QAMUQ) \WHUIURZ \KLQZ D VKDAZ LODWD@ HP H 7 UFAD+ DD
WBUMGLOWHHIL® QRN DQGKDVKOGP D) URBY 5 HDAQ) 6SHADIMABSHADD GFDIRQ 7 HIFKHU DvZ HODVFOWRRP DG AR
\WOFKLQY SRUMRQVIQ\WWHHDP HOBY . UMMHS HHHKDVFDIBES) RUAWAELIV KRP HI RURHOWAR HNV VAYHQ\ HILY VHYLQ) YDURXVURBV\KC
LGFOGH ( [ \WEHG/ Q) 3WRIUP &RRACRU ) XMH3UREGP 6RYIQ) &RIFK DQG( [ SRDRY 6SDAMK 7HIFKHU 0 MK (L& DQKDY
\SHWH WA HQIV | LYH\ HDWAKSSRMY) \MGHOVDQG | TP LOH/AURXIK KHWDRKIQ) LOHBP HQMY \SHADCHADIRY ) LD 7P P\

. UHIHUNRLGHG RUGMAMPWHYHD\ HOLWDIR DVDQHBP QMY / LB $ \WRADM DQG&DRD QWG| RRGVHYIFH

) RO HOVUANHY \WH ZK\ ZDvDZ D VMP SBE WHWYG-QWV $ VIRRHGHEFDMS HOFEDRY/ DG P HP BHY SHEDHWR MG [ D
IURP \WWHUURBY \WH GDYHEHKIQGP RIH\WDQMWY HOW/R VHYIRHD WH GDYHDURDEP L5 R Z VGRP \RIXLGHRUGMMPVIV [ XMUH

OHOLVVD (UGGBPHQWDU\ 5HDGLQJULYVY 5HHF3H6SDQLVK —QVWUXFWEF

( \ 2 HR \WHP RWYDOTEBIGMRY/, TYHODUH: ( \ 0\ BAMDGHFHIRUWHURDGDKHOGLV\ZRRG
LOP\ URBILVWHIP SRUBFHR KRGIQ) ) RUMYGHQV 6\S RANGH\ RXAURRP IRWYRH
VG-V KLIK H SHRABWRQYZ KIBIVKSSRUNY DG GRKOGWIQIV : HILGGRXUIUHDRY
\WHP [QUHCRKQ) WRHJIRDY 7RIXMH MAHIW LQOWH JWD DUHD Z KHHZ HDUHWWWAMC
\MOFKHY P\ DGAFHIVR GDGZ MY SDINHFH DQGVAHAKHG ) RUMWDRKHY 0\ KRSHLV\KDA
FRUMMP  DQGKLIK H SHRIMRY 9@ \ RX UHP DIQI ®f LEBIDQG UHHBINWHR Q. 1GDv
VIR LHIMRQKISVZ 1M\ RAUMMGHQNV ( PELCFHWHNRXUH R DAHRY GDUHJ DX
BEHIHYHLQWHUSRMNDO DG UHP HP BEHWDY UHP HP BHUMRLQXVH\ RXUZ RINZ W IXQQ W
JURZ\ R\MQKDSSH/LQWP DIDWADG ABY WHVSDUN\KDVRH-BV RAUFDWURRP VDIDYH
7ENHADHR \ RAUHD DB WHZ D
7ULFLD 5BHDGLQJ OHGLD &DURO\Q 6YRRIGLBWHUYLFH
( ZRGGWRUEHP\ \ HOW/DW & 6FKRRYDVL (
' , DAXDD® GRYHSP\ VRE \WHWMA ,
WXL R WLRAQ) DIGGOLAQ) DRAIMGH DE\RXWD[IRI-GWH(I@J-Q,ZS)J:G\R
WMGHQVR DRDIH/ CEOWY DGIQMAN P DNHWH I RRGLOMMY DQGFRBUXOHGHADM
6RP HDGIFH, ZRXGRIHJRKHYMRDZ D\ \KHIUAK [ DAWDCGYHI HBEGY , Z 1P WRH
UPHPEHARUZK UPDIQIG] LEGIDG ZRNDMHD Wﬂ\XM]—QNEQBWﬂV)@%WLRD
SRAHLQWHIDAHR FROQIH KDHKRHL IHIBZ Wil P HP BHY HSHADD WRHIQWKH
HORNRY JLYH\ RAHDJIWDFH DQGDWIRU NVRKHD , KRSH\RVFHWE PDIQBOXQWIO
KHS Z KHQ\ RXCHHGIWO \ KRSHIVWKDARXU VHUP]AMI@\RFR}Q—HNZI;GEN.C(B)GW—I
GMAPZ LB [QFBRHSDWGHIKLS Z W AT
" IDPLaHV DQGZ L@ARQIXHR GR Z KDWY EH —_—
IRURXUMMGHOV
7DPPY .ULHJRY6 /LEUDUA $VVRFLR/W—\HLHPD.D\EBBIZH3FQFP51NIQWMF@G-\M-G
)
UANBP HOMKH) RUAELW 6FKRRO . IWMPWAHBEUDAY/\WHU
$EBWY R FKDQIHKDVEHQWHELIIHW
BURZKBIOWHIELY CRWIR\ HIVKDH FROUEX\WNRQ/ DG MW LP SCRNQRXUFRP P XQW 7 KHU
EHHQWH\DPH  ( DFK\ HDUKDVELRXIKWD GIR H \MIBVI DUEH RQGWHEGWRQY KT KWIG WH BRR\V
FOBRIHROKRZ WHELIL ZLOXGARODL: VKD IWIYHYRQLQWHFRQ LGHFH PXURMW DG ROUIRMU
JDYHXVWWHRSSRIMQW\R GRNIRUZ D VIR RIQ m DG
P SLRYH , MWKRSHIQDIDKH\ HOLWKHH | WH QUMBGLORXUMNMG-ON : HWDON\KHP | RUKHU HOWR
KHSHGRAHNGILQGDERRNWH GYHG\RWH GAFDNRQDGZ NKWHP N SHIFH DQGQHZ DOYHMBVIQ WM
ZRXGEHIQBHG\RZ DQAR UHGPRH FKOB\WWUCKHDG
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$ @R XVKHHDAMH) RAXMELW ( GFDIRY) RXQEDIRQZ HHH AMWG\R
SDNGHIZ W \KH) R LWV + LIK 6 FKRRODI LQWR KRWRXUDQQXCO

$ FOG-P IE$ Z DB/1 LIKW DWWP HVR UFRIQ] HDQG AHBEUDM\KHOFDG-P LF
CRKLHYHP HQVR  RXUKLIK VAKRROXMGHQIV 7 KM\ HOU Z HKRQRUG
GOV ) LUK H DG UHFHYHG\WHUDFDGHP LF GIWKLY Z KLBIU-SHDA
DIWGHY/Z HHILYHQOFDGP LE SV 7RTXON\  \WWGHONVKOG\R P HW

o 01QPXP &RMH* 3$
= ) BWKP HD
" GRSKRPRMW/
» -XQRY 6HJRY

o 30VRHR WHIRWBZ L) FUAMID
" SWHOEDGHR  RUKUKHU
»  %HOGDEAHGLODM 6% 63 \WAV

= $ FRP SRIWVARHRQWHS &7 R RUKLIKHJ

$ 1\MUZ HBRP LQJ \WHWWMGHQV EROGP HP BHJ DQHIBI1 LHWJIDYHDIHZ
ZRB/R FRYWDMDIRYRQEKDD R WH( GFDIRY) RXQEDIRY 2 XU
NH QRM\SHINHAKM HIUZ D/5\ DQ) UHGHIFK D) RIAXNE LW QDAYHZ KR
KDVQRWGZ H3GRZ QZ I\ KLY HSADMRDCEXWXW ERK D/DWIRKHUDG
DVDXYGHQWV

$ JUGDOMR ) RIANELW + LIK 6FAKRROS \ DQHHG KLY EDFKHR TV
GIUHIQ+ IMRY 7HRQ) IURP 81, 1Q  DQGKWVP DAMIVGHUHIQ
( GFDIREOY HKQRR\ 1URP 0 LQHRBE\BMLO DRQY Z WD
DARADMVG-IUHLQ&RP SXWAMUL HERING) | URP , RZ D&HADOLQ
DQGORAHIP DXMIVGHIWHIQ( GFDIRY/ HIGHIKIS |URP 1 RWZ HIW
0 IMRXUL6\BIMLO

5\ DQQRZ \WOFKH/&RP SOMUGAHIFHWR W W JUDEHWYGHOVDOG
FROFKHVWH( 6SRIWWEP DYy RUAMELW + LIK 6AKRRD’ XUQ) KW HDV
DWOFKHUDQGFRIFK. KHKDAKFFHM XA BG) RXM&IW ( 6SRIMR NI
FKCP SRQKLSV \HRXUHG QD LQJIUDQNI RAKH) RN
BRKRRO IMMPAVDQGUHFHYHG\WWH 5 HILRCDORRP SXMUBAHIH
7HRKQ) ([ FHBEFHS Z 06

5\ DQWIWAGE. QR \KDAZ KIBIKHZ DUQMD SHIHAWYGHAKHI HDV
OFN. VR KDYHWBMG KLY HOFDIRQLOWWH) RUAMELW 6FKRRO . [URNDQG
KRSHG\KH\YGHOMKHHT HOWH\DP HZ D)

6DPDQWKD &ORXV
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6SHDNHU 5\DQ

V7 KHSRIMRQ\ RX 1LQG\ RAYHYH/LQLYXQTXH DG WHRSSRINQUY
\ RX KDYHLQWLY GMMPLHQRAKQYHYDOM HWHD SROQMG RAMKD
GONQ [QIHHIOFRAQWIZ D VKCSSHRDUDARGEH \RP HIP H/IW
WBWZ LW XVP ENGQJ \P DOFKOQIHY \KFK DV HZ. < HOVURROMRYY
V, KDHGHYHJBHHDRGHI RUURROMRYY EXVWY \KRXIKWRIMA HDU, TGILYH
WVDW , PDHIMDIRIORUWDGDABDW  SDIH/SHIAD HHY @ IR
\WHHQMH\ HDU' $ ERAVIDP RQNLQRP\ UAROMRY , P DGHDWRS XS D
WH3DW 5 HFRIFHRSIENVRP HNQ) XS, Z D/OMMAQ) \RDQ
DXARERR\ DG, ¥ 0 Y/ $ @FH/ HZ HIBQ 6KHZ D/P\ 0 RGHD1 RYH
\RMOFKHU \KHI LW BDE JHAP HRHR WDAQ) 0 Y/ / HZ HIBRP D3
\IFK DQLP SCRARQP HD/DGOHADY Z DQAMGWR P DNH\KUH\KHNGZ
, P DUDGHMWED W

5\ DQZ HONRQWR OANIRZ BGIHKRZ. P XAK WRKQRBJ\ KDVHYRYHGLQ
RAURAHNV LFOQQ G Z D VAR WG RUDKMWR ERRWY , TYHU-DID
GHGP\ WP HH SBUQ) Q7 LGDVDIGZ REBAKRIK UDEQ) BV
DFRP SXMMNAHFHWIRKH , |HCP\ CHOW\RGYHDIHQGE
\WKQREILHVKDYP DEH\KLY URROMRQP RIHCFFHMEBIW

5\ DQFRP P HQMGRQKIVXVHR \KH$ XAEGI$ SS WH. LQBB

30BHZ KW DQGHHIDING) &KDA37 FRP SUHKHURQ TXHIRQ/ DM
WDEQ) DERRN Z KIEK KDVHKORHGKYUHDEQ) BAROMRY + RZ HYHJ
KHQAG SRONRWKDZ KIGIWAKGRBI\ LVFHIEQD KHSI XOIWMERAQIW
IX@® WSOFHERQ) RUGOLOQ) \RP HMQJ LOSHYIRY \& RX CLHDD
WURXQE-GAIO B\ LGRBHEEGIRRY\KDDQ\MIK XV IXGHXV DG
RSHOGRRY\R Q. Z REB/Z HQHYHUFRRXT@ UK RQRXURZ Q YAKRH
\RRYDLHRQD DVSRZ HIXCD\KHP LQBHZ HEUQ) \R\KHP 7 KHVHRRS
FOQ\XSSRW RXULCFDGHP LF JURZ W EXVWKH. FOQWA-SOFHIW ( YHQZ LW
$, WHFRHR GDOQ) KDQWKDQHG $, VWHDW JRRGDAIMQ) XV
DQZ HY EXVWDIRILYHXVWHH SHIHFHDQGHP RIRQVR WKH
®DAQY W

5\ DQFRHGE HFRADILQY \WHWHGH-OMR FRQMXHGOQQ) DUG
XMQJ WHUMNEY\R KHS RKEHYZ KHQWH  FDQ \&RMXHWR X\ H
\BRY Q\HS$, \RH SEUH \RFSDM DGR GDDI DM YoMIHHIGIAY
UBOAH\ RURZ QWIQN.Q) DOGLQMURY 1 HYHUGIWAGSORH\ RXU
PXURMW \ RXUZ RINHMF DQGP RIWP SRMIQ® \ RXUZ LAQIGHAR
KHS RKHY 7HKQRR\ Z1@DZ D VEHRDQILQ) $, Z LOR JHV
\P DM EXVCRNLQ) FDQUHSORHWHKXP DQ TXDDMA/ WD RV RX KHH
DQGP DNH\ RXZ KR\ RX DLHW

$OPQ" WP &DRMKH)



5\ DQOQGKLVZ LIH 7HD P RMGEDAN\R) RUAWERIWLQ  \RUINVHWHU  BHDMYXCRKICBHQ DG UHRQ\KH) RN LW VAKRROGMMAW7 HD DOR) &+ 6
&DWR \MIFKHYP LG3BIVAKRRORADOWYAH/ DQG\WHUN.GYDIHPXUM® QSN W \W DG WIUDCH 5\ DQWBAGWDKHLY XQEHIHYTE®D SURXC
RVHHWDMWYNGY/DHQRZ ) R , QADQY JURZ LQ) DUGGORQY) LOWHVP HFRP P XQU WDMKHSHG\KDSHZ KR KHOQGKLYZ L HOUHRED,

) RIRZ 1Q) RXUNH QRAM\SHINHU + 6 3UCASID. HQYANHU 6XSHIQMIGHW DZ 1Q/ HP DQQ DQG* XNAFHERXQHBRU  HIN=HP HUSHHIAGLY DBAR
IWKPHD \RKRPRW MQRY DG \HIRY: HOORUFRIQIHG  WMGHONI ROWHUDFKIHYHP HOVRQWWHS &7 LOWH \AKRRO HU

( GFDIRY) RXEEDNRQYRDLG3UMGHNS D %eHHEH FRQ) UDMDIMG \WHMGHIV RQWHUDFDG-P LF DAKUHYHP HQVDQG CRMG\WWDARH . Z L@DTKDYHEL) AKRIFH
R P DNHIQWHARP LQ) \ HILY $ ANGRZ BEILQ) \WDARP HIP H/AKRHGHAMRQ/FDQEHGL I LEXOVS D FRHG\WHRHIP RQ. Z W HIFRADILQ) Z RB/

\( P EUFHWHNAUCH R O H GROVIKRTS RQRWHSDXRU REXVAR P XAK RQWKHI XWUHWKDA RX P LW RANRQ\KH SURVHZ KH SDXAY GRH DG FOQRAEH
FKDQIHG < RX FDQODDI URP Z KDMVKESSHIHG EXVKHI XWUHLY Z KDAZ HDIDWAYH! RUDQGLYGAMP LGHGE. \WHRAKREH/Z HP DNHLQWHSURHAW

6HARWZ KR UHFHYHG\WHUSFDGP LF/ HWRU IURP / 5 - XQRY/Z KR UHFHYHGWHUSFDG-PLF/ HWU IURP / 5

) IRV HL,WEDQG . DM. @DWHD $@RQ: LMY WD-RQRQ  QGELOV* DR ) LRQVEKD, GH 2 WWIADP'S &DPHY6KDLE &BH 3LIEANDU $\WKBR. Q@G &DULIDQ 6GING
YOAN &DCHFHEGIWD O O ' HZKXUM-HXD' RQM + D G %RZQ MG* DMOQ /IR . IDWD %D DG &DH 9ILQIWRY 0 IG3B 6KHBE . HRXIK 6RSKID 5HAH -DWD ( GO/ X
POMMQ * DER ADANG 5KR3 &RIQ 7KRPSRY 3HMJ: IORQ DG + REHY 5H QRBY/ %ORN * WDQAF D\KHU 7\ O

1IHW 7\GU) . &UHIKRQ: LI 5\ GH( DWWRE $LGHD) IDAKWDQG SRRSHIYDMU
PIWQI $YHY -HRPH

BRKRPRH/ ZKR UHFHYHS WHU SFDG-PIE / WU IURP / 5 6DYDQIK 0 FQR $XEH ) IHKPHRZKRUHHYHGWHUSFDG-PLE/ HIWU IURP / 5

2 ORY 7HIDQ/ DYHXG &CPEY 6FKRMBOP DQMDEGNH QE7HN . ODIHD ) LRQAV2 @MDY ( @H1 LV %I %OV 5DYHQ <CLERJ DQG MOBHD LW

PIWCQ) %DIUS RHAMBU YORN 1LFKRDV) LWPDQQ $EP : DLPND \OOF: LORQ 1RK0 D DQG *WDQYY RUEH
PG / HL$ERRQDQG1 DADQH® R

6BVKGHONG &7 7HW
DRKLIHYHP HQW1Q

BWXGHQWY ZKR REWL BWXGHQWY ZKR MXPSHG WKHLU LQLWLDO $&
RQ WKH $&7 .DWH &RRSHU %ODVHU +D\GHQ %URZQ -HQQD 'RQWM
.ODDVVHQ DQG &DGHQFH 6OHWW
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