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$VZHEHIQWHQHZ \ HDU D®Z P H\R LHOGPWEDANRQ : HDZ DWGHG\ HW
DORWHUQHZ LHFRUG 1Q VFKROWKLISV DADVAY HDUV 6HQIRUS$Z DUGV 1 LIKW7KLY
EURXIKVWKMH VRVECDP RXQWR VAKROUKISV Z H KDYH DZ DUGHG IQFH R RYHU

P I@RQ 7KHUH DUH RWHUWIQDV WDVWKH | RXQGEDWRQ GRHV WDWICDQRADTD EHQH MRXU
AXGHQW EXVDUH GLLHEXOWR P HDVXUH 2 QHRI WRVH WIQIV IV -RKQ YD ®WV 2 Q7TR&RMIH
$&7 3UHS FRXUH Z KIFK WH | RXQGDWRQ KDV RITHIHG VR WXGHQW IRUP DQ\ \ HDWY DAGR
FRW\V2 QH\ RXQJ P DQ 1Q @WY HDUV VHQIRUFDW VDIG RQH RI WH WIQIV KH BDUOHG I LRP
WH SUHS FRXUH Z DV WDWD JRRG $&7 VARUH FDQ DRXD® FKDQIH\ RXUIXWUH + H IRHV
RQWR SURXGD VD WDWKH SUHS FRXWH HQKDQPHG K1Y/ $&7 VFRUH FDXMQJ KIP VR EH
DZ DLGHG D VAKROUKLS DQG WDWL IMKDG QRWEHHQ | RUWLY JHQHURXY
VAKROUKIS KH Z RX@ QRWKDYH EHHQ DE®! R JR VR WH VAKRROKH Z DOWG VR DIMQG

7KH IRXQGDIRQ DOR KHSV IXGHQV 1Q RHUZ D VVWIDWADQQRVEH YDOHG LQ GRALY DQG FHQV $QRWHU JUDGXDM VDIG WDW
WH VXSSRUABLRYIGHG E\ WH | RXQGDWRQ DQG GRQRWYY DABRZ V DQG QI GHQPHY XGHQW VR JR RQ VR KLIKHUHGXFDWRQ HYHQ DV IW
EHFRP HVP RUHDQG P RUHH SHOVYH ” Z LOTXRW GILHAD ILIRP DORWHU JUDGXDM DV \KH GHVRUEHY DORWHULQWQI LEG
EHQH MYMDVWAKH | RXQEDWRQ SLRYIGHV * XUQJ P\ WP HDVY RUAWEIW + LIK 6FKRRO” KDG WHRSSRUNMQW\R P HAAZ W GRQRY/Z KR DUH
LORHAE® IQUSIUIQI DQG JHHRXV 7KHIRXQEDWRQVZ RINIQ EXITIQ) IHDMRQKLSY EHE HHQ WMGHIN DQG GRGRY KDVKHSHE R FUDMD
VHOHR FRP P XQW DQG VXSSRWKDWY IQYDODE®

” @YH WH TXRW DERXD VHOWH Rl FRP P XQW DQG VXSSRUNEHFDXVH” NQRZ VYR EHWKH +RZ GR” NQRZ WDW %4-FDXVH RYHU

P DQ\ \ HDW/” KDYH EH UHQGHG DQG P HQRUHG TXIW D QXP EHURI \ RXQJ SHRS®I ILRP RXUKLIK VAKRRO1 RUP DI ” VENH SUP DU®

\ RXQJ P HQ RXVWR EUHDN DWADQG Z H KDYH UHD® JRRG YIMW ” DP WK® EGMHG E\ WRVH FRQYHIDWRQY DQG LHDMRQWKISV 7KH
DUHDQDP D IQJ JURXS P RWYDMG DP EIMRXV FDUQ) VIARQJ FKDUDRMUDQG VHQVH RI QM UW DQG KRQHV VSILWXD® JURXQGHG
DQG” FRX@ JR RQ DQG RQ WP HDQV\R P XK R WHP \WDVWKH | RXQGEDWRQ DQG W RIIEHY GILHARYY DQG GRQRY DRXD® FDUH
DERXVWNHP ” SUREDE® GRQWOHHG R FROYIQRH \ RX WIDWAWY QRADQ HDV Z RUTS WDVIKHVH\ RXQU SHRS®! DLIH JRIQI RXWQWR DQG
NQRZ 1QU WDWAHUH DUH SHRS®! Z KR FDUH DERXVWKHP FDQ P DNH D VI QUIFDQWGIL HIHQRH

"QP\ FRP P HQFHP HOWDGGIHWDW DGRU 8 QiYHMW D IHZ \ HDW/ DIR " WWOHG DERXWXFFHW Z KDAWY DQG Z KDWMMVQW!
VXIIHWMG IWZ DV QRWDERXVP DNQJ DGRl P RQH EHFRP IQJ &(2 Rl DOUWH FRWBSRWDWRQ RUUHDRKIQI WH SIQQDFBI Rl VRADO
VWXV 5DIWHU” VXI I HWG WDWKH UHDGGEH IQWMRQ R VXAFHW IV D @H DQG Z RUINWDWEUQIV SHIARQDAXO@® HONDQG VW

UHDMRQWKISY DQG P DNHV D GLLHHQAH 1Q WH Z RUTS

" Z IOFRQFOGH WLY GMWMUE\ DWNQJ Z KDAGLLIHHQRH KDYH\ RX P DGH IQ WH @/HVRI RMHUSHRS®! :  KDAGR \ RX Z DQW RXUBUDR
VR EH' / HWP H VXJJHVAINDW RX BDYH QR EHWMUBU DR WDQ KHSIQI RXUDP D] 1QJ \ RXQJ SHRS®IWURXIK \ RXUVXSSRUAR! WH
ZRINRI RXUIRXQGIMRQ :  H QHHG QHZ GRQRY/ DQG Z H QHHG RXUH] MR GRQRWY VR FRMGHUGW HUJLW 1 \ RX KDYH WH P HDQV
SEDVH FRMGHUHQGRZ IQ) D VAKROUKIS WDWZ I@KHS RXU\ RXQJ SHRS®! IRU\ HDW/VR FRP H " DP \XUH WDW RX Z 1@H SHUHQRH
WH R WDWRDQ DQG” KDYH 1Q DZ DUBIQI VAKROUAKISY VR RXUJWDGXDMY RYHUD QXP EHURI \ HDY DQG HAREQKIQ) LHDMRQWKISY
ZIWWHP Z KIFK Z H EHDHYH Z LODW\D QHWP H

2 XUYRDWGRI Y IWHARYY DQG WH\ RXQJ SHRS®I Z KR KDYH RUZ IQUHAHYH VRKROUWKISY EHFDXVH \ RX FDUH H WIQG RXUEHWAZ WNKHV
IRUD SURVSHUIRXV DQG KHDOM\ QHZ \ HDU

BIQFHHD
5DP RQGO %-HEH 3URMGHQW
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/RRNLQJ WR D % UL
[FLWLQJ )X WXz

:KDW VWDUWHG RII DV D QRUPDO VFKR
GLITHUHQWO\ IRU WKH &0ODVV RI +R
XQXVXDO KXUGOHV OLFDLDK .UXWVLQJ
PDNH LW WKURXJK WKH ODVW FRXSOH
PLGVW RI D SDQGHPLF "Q FDWFKLQJ X
WR FKXFNOH D ELW DV KH WKRXJKW ED
KRZ YDVWO\ GLITHUHQW LW ZDV FRPSD
RXWVLGH RQ WKH WUDFN DW )RUHVW
VSUHDG VL[ IHHW DSDUW $V WKH\ FD
FKDLUV DURXQG WKH WUDFN NLQG RI
FKDLUV OLFDLDK UHFDOOHG

G
T

<ZLWK SHUIRU

'XULQJ KLV WLPH DW )RUHVW &LW\ +LJ
LOYROYHG LQ YDULRXV DFWLYLWLHV V
WKHDWUH FKRLU EDQG DQG VSHHFK
PHPRULHV LQFOXGH PDNLQJ LW WR $0O
SHDGLQJ DQG 6ROR OXVLFDO 7KHDWUH
DQQXDO %DWWOH RI WKH &0DVVHV 0 HWMW
FRPSHWLWLYH SHUVRQ DQG %27& ZzDV DOZD\V VRPHWKLQJ KH ORRNHG IRUZDL

DFW

@DOLFDLDKc ERWWRP ULJKW

8SRQ OHDYLQJ )RUHVW &LW\ +LJK 6FKRRO OLFDLDK ZHQW RQ WR DWWHQG WK
&KRUDO OXVLF (GXFDWLRQ (GXFDWLRQ KDV DOZD\V EHHQ IXQGDPHQWDO LQ
WKH VFKRRO PRP XVHG WR ZRUN DW :DOGRUI DQG WKHUH DUH VHYHUDO H[W
:KHQ DVNHG ZK\ KH FKRVH PXVLF HGXFDWLRQ VSHFLILFDOO\ DV D PDMRU KH
VFKRRO PXVLF GLUHFWRUV $QQLND $QGUHZV DQG &RU\ 6FKPLWW VWDWLQJ \
LQVSLUHG KLP WR SXUVXH D MRE ZKHUH KH FRXOG DOVR VKDUH KLV SDVVLRQ

'XULQJ KLV WLPH DW 81” OLFDLDK K
DGYDQWDJH RI VRPH XQLTXH RSSRU
EHLQJ HOHFWHG VWXGHQW ERG\ SU
DGYRFDWHG IRU FKDQJH LQ WKH ZD
PHQWDO KHDOWK LV DSSURDFKHG
&ROOHJH 7RXU VKRZ RQ $PD]JRQ 3L
WR WDON DERXW WKH &HGDU 9DOO}
DPHQLWLHV LW KDV WR RIIHU WR V\
WKH 3UHVLGHQW RI WKH 6SHFWUXP
JURXS WKDW EULQJV VWXGHQWYV ZL
WRJHWKHU WR OHDUQ DERXW GDQF
DUW OLFDLDK KDV DOVR EHHQ DFW
%ULFN6WUHHW 7KHDWUH LQ )RUHVV
KDV EHHQ DQ LQWHJUDO SDUW LQ J
LGV SURJUDP LQ WKH VXPPHUV EH\

OLFDLDK VSHDNLQJ DW WKH %RDUG RI 5SHIHQWYVY PHHWLQJ FRQFHUQLQJ WKH WXLWLRQ

3OH $OPQ" UHP&DRKH



7KEH
|

$V KH QHDUV WKH HQG RI KLV WLP
OLFDLDK KDV EHHQ DEOH WR FRPS
H[SHULHQFHV DW )RUHVW &LW\ &R
OLGGOH 6FKRRO LQ :DWHUORR DQ
6FKRRO DQG ZLOO EH VWXGHQW
SBUEDQGDOH +LJK 6FKRRO LQ S8UED
(OHPHQWDU\ 6FKRRO LQ 'HV ORLQH
ZDQWHG WR ILQG VHYHUDO GLIIHU
H[SHULHQFH GLIIHUHQW VL]HG VFK
SUHIHU WR WHDFK LQ D VPDOOHU
HDFK KDV LWV DGYDQWDJHV DQG
ZD\ DQ\ SODFHPHQW LV D JRRG HJ

%HKLQG WKH VFHQHYV RI

+LV DGYLFH WR VWXGHQWY FRPLQJ XS WKURXJK WKH JRUHVW &LW\ &RPPXQLW
VWXGHQWV VKRXOG WDNH WKH WLPH WR GR WKHLU UHVHDUFK EHIRUH PDNLQJ
FROOHJH ORRN LQWR WKH HGXFDWLRQDO SURJUDPV EXW DOVR ORRN DW WKH
QHHG WR EH DZDUH RI PRUH WKDQ \RX UHDOL]H EHIRUH PDNLQJ WKDW ILQDO (¢
WKH JRUHVW &LW\ FRPPXQLW\ KH VWDWHG 7KHUH DUH VR PDQ\ FRQQHFWLRC
VRPHRQH ZKR FDQ KHOS SLFN RXW WKH EHVW UHVRXUFHV IRU \RX $QG " IHOW
RSSRUWXQLWLHV VXFK DV %YULFN6WUHHW 7KHDWUH " GRQ W IHHO OLNH " FRX
:H KDYH QR GRXEW WKDW OLFDLDK ZLOO JR RQ WR GR JUHDW WKLQJV DQG KLV
WHDFKHU ZLWK VXFK JUHDWHIP VVLRQ IRU KLV ZRUN
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